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:The World of |
Finance and Trade

St. Paul Common Feature of
Day’s Trading.

MAKES GOOD ADVANCE

REASONS FOR ANIMATION NOT
BROUGHT TO FORE.

Pressure on United States Steel Causes
Unsettled Condition of the
Market.

Rpecial Dispateh to The Star,

NEW YORK, May 17.—Today's stock
muarket would have been exceedingly dull
and practically featureless except for the
exceptional animation in St. Paul common
stock. That security furnished a large pro-
portion of the day's total transactions, and
it énjoyed an extensive advance, while in
the remainder of the market lttle more
than backing and filllng movements took
place. No definlte explanations of the spe-
clal animation in St. Paul were forthcom-
ing, but there has been apparent for some
time past a steady absorption of the slock,
and s advance has naturally been acczle-
rated by aggresslve operations by the 'arger
floor traders. The stock exchange air was
full today of rumors of one description and
another in connection with the course of
8t. Paul stock, the most persistent being
one to the effect that it would receive a
guuranteed dividend of 8 per cent.

During the forenoon, when the dealings
in St. Paunl were most active, & number of
the high priced stocks enjoyed advances,
which seemed to be of 4 more or less sym-
pathetie characier, Galns of over one point
were scored in New York Central, Illinois
Central and Chicago and Northwestern, but
thesa advances were shaded or lost in sub-
Aacgquent dealings, when the whole market,

Including St. Paul, developed irregular ten-
dencles,

The pressure evident upon the United
States steel stocks during the earlier part
of the business session was an unsettling
Influence upon the market at large. The
weakness in that quarter was based speci-
fically upon two factors: One was the ex-
pectation that reactionary trade tendencies

would be revealed in the week’s report of
a generally credited trade journal, and the
other wuas  this morning's announcement
from Was=hington with respect to the in-
tention of the administration to purchase
supplies for the construction of the Panama
canal in the cheapest markets of the world.
It seems very plain, however, that such a
policy on the part of the administration
will meet with a degree of political oppo-
.-'i::u!-n likely to imperil Its successful prose-
cutian.

Price movements elsewhere In the indus-
trial stocks were as irregular as those in
the railway list, and appeared to possess
no greater degree of significance. The local
traction shares were dull, also, and weak-
enad after a firm cpening. The London
stock market was heavy in the early part
of the day, but rallled sharply before the
opening of business In New York, because
of persistent rumors that negotiations for
a settlement of the Rusgo-Japanese war
had “heen undertaken with strong prospects
of success, Operatlons here for forelgn ac-
count were upon a very limited scale and
had small net results. The money market
remained extremely easy notwithstanding
a losa by the banks to the subtreasury
Since last Friday of nearly §7,000,000. The
rates for sterling exchange showed no es-
sential alteration. The grain market react-
ed quite sharply on account of the more
favorable weather conditions In the west-
ern stales.

Thg stocks of the Southern Iron and Coal
Company broke sharply In the afternoon
when the weekly report of the Iron Age
was published, showing that very unsatis-
factory conditions had developed in the
market for plg iron, where it was said the
demand had been almost entirely arrested.
The report was less pessimistic with re-
gard to the market for finished steel prod-
ucts, but nevertheless the United States
Steel shares continued notably heavy. The
weakpess in this quarter extended to the
remainder of the market, which was quite
unsettled in the last hour of business,

New York Stock Market.

Furnished by W. B. Hibbs & Co., bankers
and brokers, 141% F street, members New
York stock exchange, Washington stock
exchange and Chlcago board of trade.

Open. High. Low. Close.
Amalgamated Copper.. 83'Q Bl B1T§ Rg
Am, Car & Foundry...... ooty ﬁ; 3! 354
Am. Car & Foundry, pfd = 075 97'5 974 974
American Locomotive... Olly &3y 5HIYg 6l
Ameriean Loco,, pfd.... 118 113 112 112
American swelting...... 6] 117% 115% 11644
AmericanSmelting. pfd. 1204 120 ll&!-; 11945
American Sugar........... 147 187 156, 18714
American Tobaceo, pfd  85% 85%; 964, 99
Ateh., Top. &= F...... . K2 L R E R S £
Atch,, Top. &3 F,, pfid. }
Atlantic Coast Line..... 4

Baltimore & Ohio.........
Brook!yn Raold Tranai:
Canadlan Pacifie..........
~entral Kallway of N.I.
Chesapeake & Ohio.... ...
Chicago & Alton. .........
Chicago & Alton, pfd...
Chicago Great Western.
Chi.. Mil, & 3t Paul.. ..
Chl. Ter. &£ 1. Tras, ptid.
Colorado Fuel & lron....
Colorado=outhern,........
Consolidated Gas. ...
Delaware & Hudson.._...
Det. southern, pfd._......
Erie, common

Frie, 1=t piid

Erie, 24 uid

General Kle

1llinos
Inter. Hapid Transit_..._
Kunsas City Southern
hausas City =a.,, pid......
Louisy ilie & Nashville. .
Mantattun Klevated.....
Metropolitan Sees. Co...
Metropolitan St. Rv.....
MexicanCentral ... -
BB M com. ...
Mo, Kan, & lex., com.
Mo.. Kan, & Tex., pfd. ..
Misscouri Paclfie, ...
Natiynuwi Lead ...
New York Centeal........
N.Y,, Unt, & Westera._
Nortolk & Western._._.
Northern Securities......
Yucllie Mall Stesmship.
Fennsylvania i, K.......
Northern Pacitic..........
Feople'sGas of Chicago
Fressed steel La
Reading .. ..........
diag, 1st pfa. ........
Beading, 21 ptl__..,
Bepubile Steel & Iron...
Lep. steel & Iron, pid..
Hock Island, common,,
Hoek lsiand, pfd .. ...
Rubber Goods..... ...
*sLL &S F,2d pfa_ .
Et. Louls Soutnwestern .
Bt Louls <. W, pfd ... ..
Eouthernu Pacitie...........
fouthiern Pucifiy, pid....
Boutberu Hailway........
Bouthern Kaliway, pfd.
-'I'cm:_ Lial & [ron...... -
lexas Pacitic ..

Union Pacific ...,
Union Pacitie, ptd... ...
l.lx..um Slates Leather..
U. 5. Leattier, pfd.......
United ~tates ubber...
United states Steel.... .
U.3.Steel, pld .o
¥a. Car. Coewleal Co....
W abash

Wiscousiu Central._.... ;.
BONDS.
Americau Tobacco 4's ..
Con.Tob, 4s...... ceeee e
Rock lsiand 's......

Wabash, pul ... e

Wheellug & 1. ¥, ..

Western Union... e
Ity

1
U-Pue, Cony, 4's ..., 1034
U, = atecl @d o's. - WMig
Wabash Leb. B.vivocesa 756

*Ex-div., 19%.
GOVERNMENT SECURITIES,
Bid. Asked,

2 per conts, registered, 1030, . 104% 1047
2 per cents, coupons, 1930, ., ., 1% 1009
4 per cents, reglstered, 1008-18. ... 103% 1041
4 per cents, coupons, 1908-18...... 104 T04%
8 per cents, coupona, small, 1008-18. 103y ..
4 per cents, reglstered, 1907.. ..., .. 14 104
4 per cents, coupons, 1907......... 104 1047
4 per conts, registered, 1923........ 122 132
4 per cents, coupons, 1923, ......... 32 132
Distriet of Columbia 3.65s, 1624 ... sy ...
4 per ceots, Pullippine, 1914-34.... 108

NEW YORK COTTON MARKET.

Opened Steady, Unchanged to Three
Points Lower.

NEW YORK. May 17.—The cotton mar-
ket opened steady, unchanged to 3 points
lower, which was fully as good as due on

the cables and a generally favorable weath-
er map. There seemed active bull support,
however, and with yesterday's sellers cov-
ering in fear of manipulation, prices here
quickly advanced to about 1a3 points over
last nights level, following which the execu-
tion s=elling orders from Liverpool, which
some thought originated with local bulls,
caused a second reaction and the market in
the middle of the motning was nervous and
irregular about wunchanged to 2 points
lower.

After the irregularity of the early sesslon
the market was rallied toward midday by
a rerewal of bull support and covering with
prices ranging from 4 to 5 points pet higher.
Business was falrly aclive and the tone of
the market steady to firm.

Spot quiet; middling upland, 8.20; mid-
dling gulr, 8.45.

Estimated receipts at the ports today
1800 bales against 21,975 last week and
5,085 last year. For the week, 140,000 bales
agalnst 146,042 last week and 21,553 last
veAr. Today's receipts at New Orleans,
5,744 bales against 4,860 last year, and at
Houston, 2,045 bales against 910 last year.

Futures opened steady. May, 7.77; June,
offered 7.60; July, T.68; August, offered 7.70;
§ept&-mlwr. 7.73; October, 7.78; November,
:‘KE; December, 7.85; January, 7.87; March,

“PIVOTAL STOCKXS.”

“Leaders” in Recent Stock Exchange
Speculations.

From the New York Evening Post.

Whether through experience or through
superstition, the stock exchange has the
habit, in time of speculation, of accepting
one or more active stocks—usually one—as
the “pivot"” of the movement. From what
such stocks do Wall street draws infer-
ences as to the general market. Unfon Pa-
cific eccupied such position continuously, In
the advances between March and October,
iast year. “Pivols’ were changed rather
radidly, in the two ensuing months of the
“Gates pool's™ speculation; probably Louls-
ville and Nashville was the nearest to the
center. Union Pacific resumed the position
last February; it lost it only when the gen-
t.:ral “he.]-)m“ subsided during March, when
first United States Steel, ‘then Northern Se-
curitles came to the center of the stage.
It will be noticed that, on the break of the
past four weeks, Union Paclfic, Northern
Securities and United States Steel have
successively been the “pivots” of the de-
clinlng market. So was Pennsylvanla stock
the “pivot" In the collapse from May to
August, 1903, Steel in the market of that
autumn, and Loulsville in the collapse of
October, 1502,

Why should there be such “pivots?” First,
no doubt, because on a rising market specu-
lative pools deliberately select one. Such
selection helps to excite the public's Im-
agination; it makes extravagant “deal ru-
mors”"' easy of circulation. But it also en-
courages popular theories that great bank-
ing interests concerned In the property se-
lected are themselves plunging into specu-
lation. The average Wall street philoso-
pher reasons: “Look at their stock; they
must be in the market."

Conjecture as to the next “pivot"” Is al-
ways rife at times like this, when the next
move s in doubt. Whether prices risa or
fall in the next general shift of values, it
is safe to say that the “pivot"” will be the
stock on which the most “rumors’’ can be
hung. Northern Pacific, possibly, in elther
case. But it may be that the evenis to
decide the selection are yet to happen.

KANSAS CITY SOUTHERN.

Stockholders Met at Kansas City to
Elect Directors.
Special Dispatch to The Star,

KANSAS CITY, Mo.,, May 17.—At noon
today the stockholders of the Kansas City
Southern road met here to eleet directors.
Herman Slelcken of New York arrived yes-
terday, and in his little brown wvalise car-
rled the stock which will control the road
and wrest it from FEdward H. Harriman.

The meeting is expected to be very quiet.
Mr. Harriman is said to know that he is
beaten and s making no contest. Nearly
every share of stock is represented, and
after the election of directors a meeting
will be held in New York to elect officers.
Plans for the betterment of the road were
discussed today. It is said by Mr. Slelicken
that it will be independent of any alliances.
Extensions to New Orleans and Galveston
are talked of.

London Closing Stocks.

LONDON, May 17, 4 p.m.

Consols fOr MOBBY. ... ...vovrassssissssns o0 1-16
Conscls for Account. .......ccoevvnevesssness PaLy
Awaconda. ... .. 0w,
Atchison s R4ty
Atrhlson pfd...... 105

Baltimore and Oblo. .. 111%
Canndisn Pacific. ....ccccavvnsvans <.. 1DALL
Chesapeake and Ohlo. ... civriecrenrrononne Uy
Chicngo Grent Western. ... coeieieceprnanns 2115
Chlcago, Mi: and ot. Paul. . .cccennviiasanss 1824,
e BO®OrS ... cooveveeiinnrnnnmsnsnmsnsssses 110G
Denver and Rlo Grande.................... an

Denvir and Rio Grande pfd. .. c.ovveinnnnns RS

LT T e e L S
ville and Nashville .

sourl, Kansas and Texas...,... L

New York Central...... ... TV
Norfolk and Western - 115
Nort Ik sod Western pfd 944y
Ontarlo and Western. .. .. %%
PennayivanIn. ... .o uirenarsases 094
T R i e 10%

Rending T e P P B e I O 48

FeNOINE It PE0cccvrvmrrsssuvrnvesins oo s 47

S i g e e e 44
Pern ReMwaN oo i L e 314

ere Rajbway pfd.. . ..o crennnsressnane o5
R = s A e ey T o 4%
nion PREIRE o st s g L el 126544

Union Pacific - 100

v | Linited Stofes Steel. ... o ieaccaccsannsanss a2
4 | United S Steel pfd. 1014,

Walmash San e asaATe 20

Wabmsh pfd.. ....... 421
Spanish fours, .. Wil

Bar silver,
2adt

steady, 26%al. ger vunce.
Money per cent

The rate of disconnt In the open market for short
hills s 24 per cent.

The rate of discount In the open market for three-
montha Lills {8 24, per ceut.

Grain, Provisions and Gotton Markets.
CHICAGO, May 17.—Graln:

thpen. High, Low. Close,
Wheat—July........ BT T34 RAY,.%, B 14
BepE. il B0 Bl W B0y
Corn—July........ 4815 483 48-1 48y
Sept .00 4T ATTR  4TY-% 4T
Oats—July 20V, 20y 20% 20l
Sept........ Wl 28% Wl Wiy
CHICAGO, May 17.—Provislons:
Open.  digh. Low., (loma,
Pork—July........ 1265 1265 1260 1265
Sept........ 12.82 1257 1280 12.85
Lard—July........ 7.87 740 7387 7.37
e g 7.55 T57 7.5 755
Ribs—July........ 7.30 7.30 1> T.27
Sept i T8 T.66 7.52 7.2
NEW YORK, May 17.-Cotton:
Upen.  High, Low. Close,
L G 71.60 .79 T.69 T7.80
August .70 7.82 7.70 T7.80
September. . %13 T.82 T.72 7.581
October....... . 778 7.90 7.78 7.90
December. .. .. T84 T9T T7.84 7.98

Baltimore Markets.
Special Dispatch to The Star.

BALTIMORE, Md., May 17.-FLOUR—Firmer;
winter extra, $.7004.00; winter clear, 4.35u4.55;
winter stralght, 4.73a44.90; winter patent, 5.15a
5.35; spring clear, 3.70a4.15; spring straight, 5. 20a
5.45; spring patent, 5.35a5.50; receipts, 1,446 bar-
rels: exports. 407 barrels,

WHEAT—Easier aud dull; spot, contract, 1.
1.03%; spot, No. 2 red western, 1.04a1.04%;; May,
LO3teal.03%; July. 85% asked; August, B3l asked:
stv::mr .\ho. 2 rm.tI BT;g?i».éatwnipts, 200 bushels;
southern by sawmple, al. g3, sout
1‘381-;‘-1“}-(’ | I bern on grade,

'ORN—Quiet; epot, S5ab3t; May, 5oadst,: g
DiMaSAT; steamer mixed, m-ﬁl%}; rrwlmlé. gg)llrﬂ
bushels: exports, 6203 busbels; southern white
corn, 52834, southern yellow corm, 5357

:m‘si—.l‘-‘g-im% No. !2 wh;t;&oaﬁ%au\ﬁ; No. 2
m e ; recelpts, 11, ;

20 bushels, . e B s

ﬁ‘;'.\:'—tl?'“ll|: upl\awn. No. 2 weslern, 83,

AY—Fasler; No. 1 timothy, 14.50 H A
clover mizel, 110081150 Sl - 2
GRAIN -FREIGHTS—Quiet, unchanged,
BUTTER—Steady; fancy imitation, 22a23: faney

t;mgm. 24a25; fancy ladle, 20a2i; store packed,
EGGS —Easy, 16%.
CHEESKE—Firm; large, 13%; medium, 13%;

smsll, 13%.
SUGAR—Steady; coarse granulated, 6.20; fine,

LOCAL FINANCIAL NEWS.

There was more @disposition shown at the
meeting of the stock exchange today to
talk than to trade, and for a time the call
proceeded without the presiding officer
gaining the hearing of any great number
of brokers. This was due not to any ab-
sorbing and general subject that was em-
gaging the attention, but from a lack ef
business to tramsact.

When the orders are scarce then the daily
meeting is a sort of a soclal sesslon, minus

a very Important feature, however, namely,
the refreshment table.

The vice president, Mr. Hieston, was in
the chalr, after vainly attempting to yield
in favor of the president, Mr. Hibbs, who
came In after the call began. The latter
preferred to occupy a place on the floor
for the day, amd so Mr. Hieston was
obliged to retain his grip on the gavel.

As it turned out, thé call was not pro-
ductive of much business. The only fea-
ture that was at all distinctive was the
character of the trading in the preferred
stock of the Washington Railway and Elec-
tric Company.

The stock sold from 04 to 93%;. and at the
close it was to b2 had at 3%, with 93% bild.

After the 22d lastant the stock wiil be
dealt in ex-dividend, the latter amounting
to $2.30 par share. The stock was offered
for sale freely in large and small lots at ™
and 93%. and quotation lots were sold at
93%, until there was no market at these
figures, and then the stock was to be had
to some extent at 9% The demand, how-
ever, did not seem to be a general one for
the stock at these figures, and qhethnr
there would have been better buying on
lower levels is not known, as the attempt
was not made to sound for the bottom of
the market, further than above stated.

There was no trading during the call in
the common stock of the Washington Rail-
way and Electric Company. A bid of Ji%
was made for options, and they were to be
had at 38 For a quotation lot of fAfty
shares 37% was bid and 37% was asked.
After call three 1:0-share lots sold for 374
and an option at 37%.

A half point was added to yesterday's bid
for the stock of the telephone company, SO
that, instead of recording 38, which has
been standing for some time, 38 was put
down. No change was made in the asking
price, which was 45.

A better price was bid for the 5 per cent
bonds of the company, as, instead of 1074,
a bid of 107% was made. The offering was
lower, c¢hanging from 108, which was yes-
terday's asking price, to 1073

An offering was made of 100 shares of Co-
lumbia Fire Insurance Company stock at
113;.. The best bld was 11, which was the
same as recorded yesterday.

An option on 100 shares of gas stock was
.‘mk‘;‘l rl?r 62 and twanty-five st'mrt:s were
taken at Gl1%. The bid was then G13% and
6155,

ergenthaler sold at 1101 to the extent
ofMthrgpe ten-share lots, and that bid was
cortinued after the sale. An advance was
made to 190%, and anather ten-share lot
was taken at an eighth advance. The stock
was still to be had at 190%, and 1DMs was
D the rights 8% was bid and 9% was
asked.

Today’s Government Raceipts.
National bank notes received today for
redemption, $938,325; government receipts
from internal revenue, $68,75); customs,
$594,421; miscellaneous, $00.4585; expendi-
tures, $ig710,000.

Washington Stock Exchange.

Qales.—Regular eall, 12 o’clock noon—Washington
Rw;l.m:nd Ef;:n pfd.. 50 at 94, 20 at 94, 50 at B4,
50 at 93%. 50 at 94. 11 at 93%, 11 ar 9335, 11 at
11 at 94, 5O at 937, 17 at 93%, 100 at 93%,
50 at 03%, 5O at 93%. b0 at DA%, 100 at 93%.
100 at 93%, 100 at 93%. 50 at B:Wi. 100 at 93%,
5O at 93%, 100 at 93%, 50 at 83%, 100 at 9314,

Washington Rwy. and Elee. com., 4 at _37',6.

Washington Gas, 100 at 62 (buyer 60, 25 at 8114,

Mergenthaler I.1mt;-'1t;h:0 at 1190%, 10 at 1180%,
l 190, 10 at X
“AI:;:frioau Graphophone com., 100 at 5%, 100 at

=

1
srican Graphophone pfid., 100 at 8%.
%t‘-’relr-w l‘»op;:e'.'!.' 100 at . 100 at 261, 100 at

oGl.. 100 ut 26%, 100 at 261, 100 atr 284, 100
:?l"?mt,d_ .’;[;.ut 2614, 50 at 264, 100 at 281, 100 at

b
After call—Washington Rwy. and FElee. com..
100 at 37l 100 at 371, 100 at 37%, 100 at 3T%

bn 9.

lA::::rh-un ﬂraphnphnm: com., 104 at 4 at
5. 100 at 5%, 100 at 5%.

ML anston Monotype, 100 at 143, 100 at 14%, 100
at 14%. 100 at 14%. 100 at 14k, 100 at 1414, 100

%,

at 14%. 200 at 143, 100 at 14%, 500 at 14, 100
at 14%. .
RAILROAD BONDS.
Tosv, 03
Capital Tractlon 48........c--.0 sens
Me’:mmll:n' R O SN P R 1191  120%
Metrupolitan 5s cert. Indebt, A..,. 102 ...
Metropolitan cert, Indebt., B...... 103 .....
Columbia 68............. 117 118
Columbia 08 ....onevee ](.Ig'rﬁ
City and Suburbar 1 R, 1058 107
Anacostia and Potomae 58 ........ SR 1054
Washington Rwy. and Elec. 48.... 90l 90%
MISCELLANEOUS Bl’)h.‘b:;lb 315
Washington Gas Gs, series A. = 5 1
Wash!ngtun (:as 6s, ceries B 105 115
Washington Gas cert........ 1197 12004
U. & Elec, Lt. deb. imp. Ga....... 10214 104
7. & Flee. Lt. cert. ind, 6a....... 10.3 .....
Chesapeske and Potomac Tel. 5s... 1073% 107T%
Washington Markeir 1st Os........ 110 P
Potomae Eleetric Lt. 68 .......... 107 108
SATE DEPOSIT AND TRUST STOCKS.
Nutionnl S.fe Deposit and Trust... 184 100
Washingto. Loan snd Trust....... Z214% 218
Amerlean an--u'it_}f umli Trust...... 2;»0 255
Vashington Safe Deposit... ... ..., e
?'ui:m TS, - s sresiesbsinssnmnins 126 126
Washivgtou Savings Baok. ......... 112 115
Home Savings Bank............... 2000 L.
RAILROAD STOCKS,
Capital Tractlon. .....oooiieeariaunn 1421 143
Washington Rwy. and Elee. prd. ... 934 03%
Washington Rwy. and Elee. com... 371 3%
NATIONAL BANK STOCKS.
Commerelal. ... .oroerrnneincnnsraas 168 | ...
Bank of Washing'on. ......ceecvees 485 510
Matronolitin-Citizens'. .....ovvennn. 347 350
Centril,  ooeecerscrssacsencsasssaca 300 s
{"urmaers and Mechanples® 320
Serond. s.oeeiinanes 155

Columbia. . ...

INSURANCE STOCKS,

I-‘In-m;ln's .......................... %3 _____
Franklla  ..ccocececiiniinneinaiaa, £
Metropolitdd. coeeseisensiossarsanes 85 20
COTCUTNMl, .oensncarsnssssrsasssss aan ,m xR
POtOIAC. c oo ssisassnssvassnsssscnns .:Ml,g _____
T e e - |
lieruf:n AMerlCAd. ccovsvreccsrvansn 230 =
Natlonal Unfon... .. coieunnnanan, S T 8%
Oolumbla. . . .....cveserrccccnsnnces 11 114
1ETT . S A 2%
People’s. .. ..... G T
Commerclal..... 5 5%
Colonlfl. ..secevansvssansarssnssass 00 Rl
4CTLE INSURANCE STOCKS.
Real Estate Title. ves T8 80
Columbia Title. .. 8% 4%
Washington Title.........c.cnnuun 8 Eaehd
TELEPHONE AND GRAPHOPHONE STOCKS.
Chesapeaks and Potomac. ... cea BBY, 45
American Graphophone com. 3 A 5%
American Graphophooe pfd. . 8 8%
GAS STOCKS.
Washington Gas 613 615
Georgetown Gas R s

TYI'E MACHINE STOCKS.
Afergenthaler Linotype 19
Lanston Mobotype..........
MISUELLANEOU
Gireene Con. Copper
Washington Market......
Nor. and Wash., Steamboat.
Realty Apperalsal Agency...
*Ex-dlv. tEx-rights.

ROJESTVENSKY'S ILL HEALTH.

Disquieting Reports in Circulation —
Said to Be Broken Down.,

ST. PETERSBURG, May 17.—Very dis-
quieting reports are in circulation this
evening about Vice Admiral Rojestvensky's
health. [t is said that he has telegraphed
to the emperor that it is impossible for him
to proceed. An evening paper prints a
report that the admiral has suffered a
nervous breakdown. No official confirma-
tion of the report that Rojestvensky has
been requested to be relieved from duty
is obtainable at the admiralty. Neverthe-
less the admliral’s health has been the
cause of considerable anxiety here,

It is well known that he suffered from
kidney trouble before leaving Cronstadt,
and throughout the long voyage to the far
east he suffered at times to such an extent
that he had to be carried about on a
stretcher. But the Russian commander
stuck bravely to his post.

If he is now compelled on the eve of bat-
tle to give up his command the admiralty

would regard [t as little short of a national
misfortune. :

Baltimore Horse SBhow.
BALTIMORE, May 17.—The annual Bal-
timore horse show opened today on the
grounds of the KElkridge kennels, and will
continue to and including Saturday. The
event attracted a large crowd, comprising
the fashionable society of this city and

many visitors from Philade Washing-
ton and other points. o

BULLS AND BEA

Special Dispatch o The Star.

NEW YORK, May 17.—There is more
than & little disposition in conservative
quarters to place credence In the reports
of completed plans for adjusting the rall-
road situation in the northwest, as hlll-‘
cated by the course of prices for St. Paul,
Northern Pacific, Groat Northern preferred
and Northern Securities stocks and the
Chicago, Burlington and Quincy joint 4
per cent bonds. The move In St. Paul yes-
terday was regarded as certainly striking
for so dull a general market. Although
room traders seemed to start {it, good
buying came In on the advance. It Is as-
serted by houses who ought to know that
“26 Broadway'' has been holding the bag
for St. Paul for weeks. Moreover, some
persons close to the “inside’ are informed
that the Northern Securities group of
stocks is a good purchase. The flat denial
by Chairman Miller of the St. Paul board
that the company has any Immediate in-
tention of extending to the Pacific coast,
is Interpreted in some cjrcles as corrobor-
ating the story that the St. Paul will get
to the coast through absorption or pur-
chase of control by the Northern Pacific.

® & @

‘Wall street showed considerable Interest
today in the figures given by the Interstate
commerce commission in reporting to the
Senate, as directed, the number of stock-
holders of every railroad in the country
reporting to the commission. According to
Poor'" Manuel, there were 207,783 miles of
raflroad in the United States on December
31, 1908. According to the interstate com-
merce commission, 1.220 roads reporting to
it had 327,851 stockholders of record at the
date of their last annual meetings, before
June 30, 1904. Without allowing for mile-
age not covered in reports to the commis-
sion or for duplications through holdings
in different railroads by the same persons,
there is indicated here about one stock-
holder to every two-thirds of a mile of
road. It is to be remembered that the
figures, as to the number of stockholders,
was taken at a time when thers was a
notable concentration of securities owing
to the tremenduous slump in 1903 and the
further decline in 1904, and there has prob-
ably been something of a wider distribution
since then. The Pennsylvania had the
Iargest number of stockholders— 44175—at
the time when the commission's figures
were made up. Atchison, 17,82; New York
Central, 11,782; New Haven, 10,842, and
Union Pacifis, 14,526. Apparently no other
road reported more than 10,000 stockholders
B.I(I:” comparatively few reported more than
1000,

The exports of merchandise from the port
of New York for the week ending today
were valued at $12,551.511, compared with
$5,800,155 in the preceding week and $8,504.-
812 in the corresponding week last year.
From January 1 the exports from this port
aggregate $202,145,774. against $1£3,523,023
in the corresponding period last year.

The total exports of refined copper so far
this month are 12,068 tons. The figures for
the month are expected to exceed 20.000
tons.

Spencer Trask & Co. are offerinz to in-
vestors the G per cent preferred stock of
the Milwaukee Electric Railway and Light
Company at a price to net about 5 per cent
increase. The par value of the stock is
$100, dividends being payable quarterly. The
issue is absolutely limited to the §4.,500 now
outstanding and is foilowed by an out-
standing issue of $9,000,0600 common stock,
upon which 5 per cent dividends are paid.
The company owns and operates all the
street railway and the central station elec-
tric lighting plants In the city of Mil-
waukee, and !{s under the supervis'on and
management of the North Amerlcan Com-
pany. The street railway system amounls
to about 140 miles of single track. The
physical condition of the company's prop-
erty has been placed in the most effective
condition for the accommodation of the
public and for economical operation. That
the financial methods of the company will
stand the most careful scrut'ny is shown
by the fact that each year 20 per cent of
net earnings is charged off for account of
depreciation and reserve fund. In 1904 the
amount so created was $321,8680, The an-
nual cash requirement for the preferred
dividend amounts to $270,000, while the sur-
plus earnings after charges were §1,008,574
in 1004,

Deputy Assistant United States Treasurer
George W. Marlor has begun his forty-first
consecutive year of service at the local sub-
treasury, Mr. Marlor entered the govern-
ment service on May 16, 18635.

The Coal Trade Journal says today: “The
soft-coal trade has not developed any fur-
ther weakness during the past week, and
this 18 considered a good sign—the n:uural‘
working out of the conditions that became
apparent about six weeks ago. All reports
at hand indicate large requirements of bi-
tuminous cpal for actual use, and in all di-
rections good prospects for the future are
accepted as a certainty. Recent ohbserva-
tions of the eastern, or New England, mar-
ket show that a more hopeful spirit pre-
vails there than in the markets nearer the
several points of production. This Is one
of the most interesting markets In the
country, broadly competitive in its nature;
the most expert salesmanship here meets
the shrewdest and most critical buying.
That the outlook is well regarded in this
section may be considered a very satisfac-
tory circumstance, Anthracite shipments
continue In large volume, with a walting
market for all the coal that can be sent
forward."”

COPIES TO BE USED

DISPATCHES MISSING FROM THE
STATE DEPARTMENT ARCHIVES.

Minister Bowen Has a Short Confer-
ence With Secretary Taft and Re-
tires to Complete Statement.

Minister Bowen called upon Secretary
Taft at the War Department again today,
and had a short conference regarging the
charges preferred against him by Assistant ]
Secretary Loomis. He told Secretary Taft
that two cablegrams, regarded by him as
very essential to the case, were missing
from the papers handed him day before
yesterday by the Secretary. BSecretary Taft
thereupon called upon the State Depart-
ment for the missing papers, but they could
not be found, although coples were accessi-
ble, and, indeed, Minister Bowen himself
had copies, brought by him from Caracas.

Secretary Taft and Assistant Secretary
Loomis were perfectly willing for the pur-
poses of the inquiry that these should be

regarded as original, and Mr. Bowen retired
to complete the preparation of his case.

Merely Transmitted Current Rumors.

In his preliminary statement to Secretary
Taft Mr. Bowen distinctly states fhat he
made no charge against Assistant Secretary
Loomis or his administration of affairs in
Caracas, but had simply transmitted to the
Washington government a report in regard
to the rumors current in official circles of
the Venezuelan capital concerning Mr.
Loomis and his alleged relations with the
New York and Bermudez Asphalt Com-
pany, and Mr. Bowen added that he made
only the report through a sense of duty
and in accordance with what he deemed his
duty as United States minister to Vene-
zuela. One thing which Mr. Bowen con-
tends is that he had nothing to do with
the publication in the dally papers of this
country or Europe of the charges made in
Venezuela against Mr. Loomis. He says, it
is understood, that he has not, and officially
will not, attempt to substantiate the
charges of which he notified the State De-
partment. So that If the administration be-
lieves that the matter should be thoroughly
ventilated it will be obliged to procure evi-
dence from other sources.

DATES SET FOR HEARINGS.

Complaints Filed With Interstate Com-
merce Commission,
The interstate commerce commission

has set the following cases for hearing in |

this city on the dates named:
May 28—The Red Rock Fuel C

of Fairmont, W. Va,, against the Baiti-

more and Ohlo Rallroad Company, involv- |

ing the question of unjust discrimination’
by the railroad In favor of complainant’'s
competitors.

May 31—Willlam Lamb & Co. of Nor-
folk, Va., against the Norfolk and West-

ern Railroad Company, involving rates om |
sh ents of coal; and the Globe-Wer-
nicks Co of Cincinnatl against a
number of lroa alleging discrim-

inatory rates to their disadvantage on
ipments of book cases,

The Pilttsburg Plate Glass Company ef

ttsburg, Pa., today filed with the com-

ission a complaint against the Illinois
Central Raliroad Company, alleging un-
just discrimination in the matter of rates
on plate glass of American manufacture
as agalnst shipments from Antwerp, Bel-
ginm, the classification of defendant road
being favorable to the latter country.

The complaint is supplemental to those
brought by the same company
other roads and upon which a hearing al-
ready has been had.

The Lake Shore and Michigan Southern
Rallway Company, New York Central-and
Hudson River Railroad Company and the
New York, New Haven and Hartford Ralil-
recad Company were made defendants in
a complaint filed today with the com-
mission by the C. W. and R. M. Bowen
Company of Providence, R. I., alleging
wrongful classification om certain elec-
trical apparatus. A number of specific
instances are cited, and the commission
is requested to cause defendant roads to
desist from their alleged vielation of the
interstate commerce act and to refund
the amount of excess charges.

FINANCIAL.

|

Caplital and Profits, $1,250,000
Deposits Over $5600,000

| Safe Deposit
| BOXES

Il IN FIRE & BURGLAR-
PROOF VAULTS

For Rent, $5 yr."™

EFORE going away on your

summer vacation you'll con-

tribute to your peace of

mind and demonstrate your

prudence by placing your

small valuables in a safe
deposit box—where they'll be secure
agalnst any possible loss.

RENTED FOR $ YEAR AND UP.

National Safe Deposit,

| Savings & Trust Co.,
I Cor. 15th and New York Ave.

ESTABLISHED IN 1867.

my 17-484

During Prosperous
Days
You ought to save a part of your
income—“make hay while the sun
shines.” A competence depends oun
two things, saving and wise invest-
ment.

First save, then deposit your sav-
ings with us, where not only absolute
safety but certain increase is assured.

We pay 3 per cent, compounded
semi-annually.

A single dollar is enough to open
an account.

Do it now.

Home Savings Bank,
7th and Mass. Ave.

Deposits more than a Million
Dollars.
myl7-tf

©e

Washington Ry. pref.,:
Washington Ry. com.,
Washington Gas,
Capital Traction,
Union Trust Co.,
Nat. Safe Deposit,
Bank Stocks

—and all other listed Securi-

ties bought and sold for cash
Oor on margin.

W. B. Hibbs & Co.,

New York Stock Exchange
Wask'ngton Stock Fxchange
Chicangs Board of Trade

1419 F street.

myl7-e0,40 -
N R R R R R

—You'll find just the office
rooms to meet your require-
ments in the Jenifer Building.
Light, heat, janitor and ele-
vator service included in the
rent. $7 to $26 per month.

Le Roy Mark, s

*The Oval Sign.”

%

seaters {

LR &f‘k’:ﬂr*ﬁc“&ﬂ'ﬂr AR R

r

myl17-14d
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HEN you buy Life In-
surance buy it in the
company governed by
laws that give the pol-

icy holder the balance of advantage.
The Massachusetts
Mutual Life Insurance Co.
is governed by the strictest

and best Insurance laws in
foree in the couantry,

The F. H. Smith Co.,

Real Estate, Loans, Investments, Insurance, -

1408 N. Y. Ave., Bond Bidg.

myl7-d,e8u-28

Your Business Funds

or personal funds
will be perfectly
safe when depos-
ited with this

¥ Francis 1, Smith,
et

Alvin M. Lot A
thq‘ns;'ulsu‘

E.
24 V. Pres.
John B. Sleman Jr.,
SBecre

tary.
G.0.Wason. | bank. Every fa-
ackson H. Ralston, il1
3 o | cility . extended
L G. Kimball e | depositors.
::emt. .Il'i:uu 3%
allowed annually at......co000nse

Union Savings Bank,
Bond Bldg., 14th & N. Y. Ave.

my17-30d

Subscriptions recelved

every evening during May,

except Saturdays snd Sundays,

from T:30 to 9:30 o'clock.
UBSCRIBE for one or more

shares of the 24th series of

stock of the First Co-Opera-

tive Building Association right |

now and you’ll soon be on the road
to financial independence.

at the ra

Home Building Association
CAPITAL, .g;;ﬂé;v“mﬂ ';m Loanms ..2“ Re'alr .E;s-tate
Comme :C i :': -': {.mbmm‘;'m"-'".mt: HI::‘ m
and ta stoek, Applice for loans frem
Paper and ap- $ |&8 s, pee. wi i wersm, see
proved collateral - L 3

—at current rates of interest.
We buy and sell Bonds and
Stocks, Foreign and Domestic
Exchange and Issue Letters
of Credit.

COMMERCIAL
National Bank, &5

and G Sta.
mylT 284

AMERICAN GRAPHOPHOXNE CO.
STOCK DIVIDEND XNO. 30

common capital stock of the American (Grapho-
ﬁﬂne Co. will I'n}'rlk! June 15, 1805, to stock-
»ra of record June 1. By order of the di-
rectors.
EDWARD D. EASTON,
my1T&jed President.

JOMMON

= =

q

E. R. Chapman & Co.,

Members New York Stock Exchange,
80 BROADWAY, XEW YORK,

1301 F St., Washington

—Buy and sell for cash or on margin ALL

The Safest Investments

Are ‘hwe that do not de
up~r the financial Ity
ar the stability of any individoa)
or corporation. Flrst deeds of
trust |-on::sl notes  liberallp
| g e K e XX

. O cohe
“gfit-edged™ . Thes=

kind we make and
¥y to veators, They hear
Interest, parshble semi-annually,
at the rate of Flve cent per
annam, amd may be had of as In
amounts from 00 and upward
a2l par end accrued Interest. Send
for booklet, ‘‘Concerning Loams
an lovestments.”

Swartzell, Rheem &
Hensey Co.,

WARNER BUILDING,
816 ¥ STRE ST NORTHWEST.

MONEY AT 45 and 5%

Promptly loaned on reml estate in the
District of Columbin. LOWEST COMMISSIONS

Heiskell & MclLeran,

nol7-t1.8 1008 F ot. n.w,

stocks and bopds listed on the Washingts
and New York stock exchanges on
favorable terms.

G. BOWIE CHIPMAN, Mgr., ||

Member Washington Stock Exchange.
my!3-284 o

Second-story front room.
QOur booklet,
tells all about

AN ANNUITY ISSUED BY

The Mutual Life Insurance

Company of New York,

RICHARD A. McCURDY, Prosident,

Guarantees a fix:d Income for lfe, which income
I= protected by over four bundred and forty millions
sf asseta which bave accumulated in s successful
business experience of sixty-two years. History and
oses of anouities sent free on applicatioa. 3

For particelars address

THOTI1AS P. I"MORGAN,

Manager for District of Colambla,

Np. 1885 F st. n.w.
Telephone Maln 1128
‘‘Annulities’” (sent free om uest),
this clase of investmeat. e
apl5-00L&s015-90t

O—Stocks & Bonds bought & sold.

o e e s o T
CAPITAL. $1.000.000—SURPLUS, $1,200,000. ,)

XCHANGE
)

Bought and Sold

—Letters of Credit issued.
—Money transmitted by cable.
—Drafts issued direct on princi-
— pal cities of the world.
—Collections&Investments made.

National

Rﬁggs BANK

PA. AVE. OPPOSITE U. 8. TREASURY.
myl11-284

B S ™ e o

Deposit your money with the

Potomac Building &
Loan Association

and let it earn you §% interest.
Loans made on real estate only. &% Interest

on monthly stock; 4% lInferest pald on special de-
posits.

withdrawn at any tlme.

Small amounta selicited. Money can be

E. 8. CLARK, M. T. DAVIS,
Pres. Sec. and Mgr.

Central office, 518 12th st. n.w.

my14-00t,16

MONEY TO LOAN
414 and 5%

ON DISTRICT REAL ESTATR

R. O. HOLTZTIIAN,

oel5tr-14 10th and F sts. n.w.

{ Best ' @@‘i
{ Storage o E
{ Rooms Up »
: in the per

{ City - - - Mo.

{ T Safe Deposit Boxes, §2.50 per year. t
{ Washington Safe Deposit Co., »
4 918-Pa. Ave.-916 4
j my16-204 !

Fire Losses.

‘I was really surprised at the im-
mediate adjustment made of the loss
we sustaloed at the fire. [ had sup-
poscd there were certaln technical
formalities to go through with be-
fore recelving rellef, It is certaloly
the part of wisdom to do business
with the right company. 1 am thank-
ful for my discrimination and grate-
ful for the company's promptnesa.’”
12t us protect your house and fur-
ulture.

Swartzell, Rheem &
Hensey Co.,

WARNER BUILDING,
016 F STREET NORTHWEST.

D L L R R ]

Savings
Accounts.

It's well to have a savings
account besides your
active, business and
personal accounts.

We'd like to handie such
an account for you and will
pay interest.

Loans on Commercial Paper.

MERCHANTS &
MECHANICS’
Savings Bank, 707 G St.

my16-28d
DEES BB PP Dl

out of the
sou pay in the peighborbood

made every day In
producing coal? If you wruld like to know how

DO YOU
BUY COAL?

It cosis about 58 cents to take a ton of coal
ground, and, aaau;‘ $1 for freightage,
L) .

4009/, OVER COST.

Have you ever considered the enormous

t
the year by i

the companies
vast profits write at once

ARVADA COAL COMPANY.
257 Broadway. New York elty.

myl2,14,17-2t°20

N

FIATIONAL BANK, 255, §

SECURITY

—And INTEREST on your monthly §
.palances, which may be withdrawn §
at any time, iIn whole or part (with- §
out notice) are features of our SAV-
INGS DEPARTMENT which should
appeal to thrifty and conservative

't?onmﬁ-um—r.

THE TRADERS |

S gasG
CORPORATION

1415 G Street N. W.

Sixteen Branches.
Foreign Exchange—Metropolitan

Rates.
214 per cent Interest allowed on drawing acconnta
Hirker rates on tims -nbey. 121-284

Havenner
&

Kennedy

Etocks, bonds, in and
Bpecial E.:lhhth HF ‘{o& .m
cago. ¥ and melling bonds a
Grain sxt Frovilee Oorany ot Rag
a
York 53 ‘#: °L
fres.” Rooma 22.23.24 and
1ife bullding. 15th and G ets
"Phone Malan 110 and 111,

PregEfiGui Pl
Carpet Cleaning,
Cold Storage.

Storage,

Moving,

Packing,

Shipping.
Our facilities
enable us to offer

you the very best
of service.

W. B. Moses & Sons,

¥ STILET, COR. 11TH.

mh29-t1-28
B i e L, |

EQUITABLE
CO-OPERATIVE
BUILDING
ASSOGIATION,

Those who contemplate bullflog, or the purchass
of property, or bave mortgages te pay of and meed
money, should ascertala ths terms wupon which
loans can be ebtalned from this associstion

memg are made repayable in month

iy installments Interest 3
per cent per anpum. Bettlement in full o
1o part may be made at any time. Interss:
is cbharged to date of settiement. Whes
part of a loan is settled the monthly i»
stallments are reduced proportionately.
Information concerning the advastagea
terms, how to proceed, etc, can bs o>
txined upon application at the offlea

EQUITABLE BUILDING, 1003 F ot. a.w.

Jobn Joy Edson, President.
Ellls Spear, Vice President.

Geo. W. Casllear, 2d Vice Presldest
. Frank P. Beeslde, Secretary.

Bank by Mail.

We have
to both

savings and checking is. t In ler and
simpler to bank with uws by mafl than to go te &
hnn in person. By our system your account I
ntmtlullrﬁthrlekd and you have ": complete
statement each time you deposit or w money.
Your account in our bank Is not subject to the es-

amination of your tax 'y
2% % on checking a»

2888807
4% on saviugs deposits;
counts,

Aetna Banking &
Trust Company,

1222 F St. N'W,, Washington, D. %

W&sﬂ'nington
Loan & Trust Co.,

OFFICE, COR. 8TH AND F BTS
PAID-UP CAI'ITAL, $1,000,000

Leans in any amount made on approved read
estate or collateral at reasonabie raten.

Interest pald upon Odcposits oo monthly bad
ances subject to check,

This company acts as execator,
tor, trustee, agent, treasurer, registrar and
in all other Oduciary capacitiesa,

Bozes for rent in burgiar and freprost
vaults for safe deposit and storsge of wvale-
able packages,

Real Estate Department Is prepared to as
sume the maoagement of your real estats,
Careful attentios given to all detalln,

JOHN JOY EDSON.......co0veneemanans.l
JOHN A SWOPE....oovvvenrnnnnas
8 SPEAR...... .
ANDREW PAKKER
RRY G. MEEM

E

Biggest in Washington.
Perpetual

Building

Associatiomn.
Twenty=fourth Year.




